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\TATE Lotteries have by ſome People 
been repreſented as the Bane of the Na- 5 
ac and as an Encouragement to Gaming, 
which muſt, ſoon or late, prove the Deſtruction 
of that State in which it is encouraged. That 
it is pernicious to encourage Gambling in any 
that State is a Truth that cannot be denied: but 
A little Conſideration will convince us, that State 
Lotteries are not the Authors of thoſe Evils. 
If ſome ſew Irregularities ariſe from them, it is 
no more than what commonly attends on all 
public Concerns. The moſt ſalutary Laws 
are by ſome intereſted Men perverted, and the 
molt uſeful public Eſtabliſhments often turned, 
| by artful Machinations, to the Prejudice of 
the Community in general. Let ug, bowever, 
conſider this . of State L otteries in a more 
n light. d Be br 
. Az „% 1 
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Barons was checked; the Talons of the Clergy 
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lk u we turn to 09748 Aida of this Nation, pr 
_ peruſe the Reigns,preceding t 7  Heary the 
Seventh, we ſhall there find, t.evefy No- 
bleman, or Baron, was a Corres Tyrant, | 
and that every Subject of the Crown, living 
within the Pale of his Juriſdiction, was the 
moſt abject; Play ithout any jcopld 
call his own, 151 ok his aal th whic Was 
frequently called forth to Arms, and his Life 
ſacrificed to the Power, Ambition, or Revenge, 
of his tyrannic Maſter, who We N N 
unnatural and civil Contentions. 
In after Reigns; our Conftitution! begin "ay 
put on a "different" Form: The Power of the 


* 
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were clipped; and Liberty and Property began 
to aſſume not only a Name, but a Reality like - 
wiſe. The Subject no longer paſſed as à Part 
of the Soil to his Baron, to whom he now owed 
no other Subjectien, than what he was 
compelled to by the general Laws of his a 
try; and he became poſſeſſed of the Privilege 
of a Voice in chuſing the Members, who were 
to compoſe the lower Houſe of Parkament, 

and by whom alone he could be deprived 

of Part of his Property to ſupport the Neceſ- 
fries of that e of which be was a Member, 
4 a In 


= 
In this State AAP d n. till 


ihe glorious Revolution under King Wittiam. 
In this Reign, Money was fitſt borrowed upon 
. public Credit, and from hence aroſe: thoſe-na- 
tional Funds, of rg weiſfiall bereakter gi 
aconeiſe Hiſtory. - * | 


Since then, the Node ef W Abe 
has always Been à Bone of \Contention in the 


Houſe of Commons. lt is the Buſineſs of the 
Chancellor of the Exchequer to find Ways 
and Means to raiſe the Supplies wanted, with 5 
as nttle Grievance to the Subject as poſſible. 
of Life hadi been 

taxed, after even the Admiffion of the Light | 
darted from Heaven into our Windows had 
been meaſured out to us, and every Thing we 3 
eat and drink heavily laden with a Tax, what 
Mode of raiſing Money could be ſo equitabie, 
ſo juſt or 005 Wi ! Subject, as that. by 
Worry Lottery? 149%; "1043 4 231. 2441 45 iT: 

- In raifing Money 3 Lottery, e Indi- Fr 
vidubtiver: his free Option, Whether or not he 
will contribute towards the Ne 
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State. If he daes not chooſe it, no one an 
force him to it; if he becomes a Chotributor, 
for 222 en ne Weinen ; 
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of treten rich, and, at _ worlt, en 
* utmoſt of his Loſs. f 
It has been alledged, i in „pole to eat 
 teries, that they take off the Attention of Mens 
Minds from the Purſuit of Induſtry, and that 
they often reduce themſelves to Neceſſity to 
become an Adventurer in the Wheel of For- 
tune; that, if they fail in their Wiſhes, it is 
an Injury to them, and that, if they prove for- 
tunate, they become no longer the indbſtrious 
and uſeful Members of Society. 
| Theſe Arguments are ſurely vain and fatile, N 
If Men will run beyond. the Limits of their 
Circumſtances, it is their own; and not the 
Fault of the State or the Lotttery- Office 
EKeeper; but, admitting that there are ſome 
fe Inſtances of this Nature, do not their 
Lords and Maſters ſet them the Example, by 
every Day furniſhing them with Inſtances 
of the like Conduct, by ſquandering g away im- 
menſe Fortunes in the Wilds of Diffipation, | 
Gambling and Debauchery ? If the poor Mah, 
2 venturing a Trifle, becomes rich, why has 
he not a Right to enjoy it, and diſpenſe with it 
in what Manner beſt pleaſes him? Perhaps, 8 
great Part of it may be employed to thoſe ſa- 
3 Purpoſes , which * Cignified Avarus 
| i would 
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would never think of, or de to provd to ub. | 


mit too 
About four Years back, a [ond RN 
: Man; i in the County of Hertford, gave the moſt 


ſignal Proofs of Induſtry and human Forti- 


tude, His Income amounted; only to fix 
Shillings per Week, with which be ſupported = 
2 Wife and fix Children. His rent was twenty 
| Shillings per Annum, and adjoining to bis 
| Houſe was a ſmall Piece of Ground, which he 
improved ii into a Kitchen Garden after. * had 
from Home finiſhed his daily Toil. Wich 


1 what little he earned, he paid his Rent, bought 5 


Corn, and the moſt homely cloathing for him- 
ſelf and Family. Bread, Water, a Pig which | 
he annually. made into Bacon, and the Produce 
of his Garden, furniſhed all the Luxuries of 
bis Table; for they ſeldom knew What it was 
to taſte. any freſh Proviſion. As he always 
punctualliy paid his Rent, his Landlord one 
Day, in a merry Mood, made him a Preſent 
of a ſmall Share of a Ticket in the Lottery then 


depending, ſaying to him at the ſame Tie, 1 


Here Dobſon, (for that was his Name) I 
« make you a Preſent of what will procure . 
„ you a Fortune. His Prophecy i in oe. 
Meaſure wi ata true. ED 
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| |. © *Por'onee, Fomun ſmiled on Indigence and 
189 Induſtry, and within three Months afterwards 
Sd he received an hundred and odd Pounds. 185 | 
UA. a Capital, coming ſo ſuddenly and unen⸗ 
| pectedly into his Poſſefion, almoſt ſtaggered 
his Reafon and Reflection; for exceſs of . Sor- 
to or Joy have nearly the ſame Effects on 
weak and uncultivated Minds. His 0 e 
became his Banker, his Steward and his Friend: 
He took him from the mean Habitation be 
| then{lived- in, placed him in a: ſmall Fam 
which then happened to be untenanted, and _ 
aſſiſted him in laying out his Mong ee 8 
| has the beſt Advantage. ; 5 
be firſt Tranſports of his Jay ved coke} 2h 
* thanked Heaven for its Indulgence, and 
turned all his Thoughts to improve, for the 
Benefit of his Family, the pleaſing Proſpect | 
which now opened to his View. His Induſtry 
Vas not in the leaſt relaxed, he perſeyered wick 
Chearfulneſs, and, ſuffice it to ſay, he is at this 
Day happy in being « Fritadies the Ae by 
dar Aa Companion to the Rich. Si. - 
This is perhaps but one ab of a iT hou? | 
and that might be produced; were it. a Mat- 
ter * fo WL chai an En? : 
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uiry. The Þ Plan bers 1 for 4 Fan | 
ja the preſent Lottery is attended with an Ex- 6 
pence ſo trifling, that ſurely the moſt ſanguine 
Oppoſers of Lotteries muſt ceaſe their Exel. 
mations, and acknowledge its Propriety and 
Utility. Much Benefit and Advantage may 
be derived Var i, no 1 2 or r pg Fe bob. 
ſibly can. dia 1 1 
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more general than the Value of Stocks, 
and hardly any Thing ſo little underſtood, no- 


thing can be more uſeful than a ſhort Account 


of them, which we ſhall here give in as clear 
and conciſe a Manner as poſlible, preſenting 
our Readers with the Rationale of the Stocks, 
and a ſhort Hiſtory of the ſeveral Companies, 


deſcribing the Nature of their ſeparate Funds, 
the Uſes to which they are applied, and the 
various purpoſes they anſwer, both with re- 
ſpe&t to the Government, the Companies 


themſelves, and the Community in general. 


The Method of depofiting Money in the 
Bank, and Exchanging it for Notes (tho” they + 
bear no Intereſt) is attended with many Con- 
veniencies ; as they are not only. ſafer than in 


| the Hands of the Owner himſelf ; but as the i 


notes 


As there are few Subjects of Converſation 
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Notes are more portable and capable of 4 


uch more eaſy conveyance; fince a Bank 


Note for a very large Sum, may be ſent by the 
Poſt, and to prevent the Defigns of Robbers, 
may without Damage, be cut in two and ſent - 


at two ſeveral times. Or Bills, called Bank Fof 
Bills, may be had by application at the Bank, 


| which are particularly calculated to prevent 
lofſes by Robteries, they wg et, payable 


to the Order of the Perſon who takes them 


out at a certain Number of Days after fight, 
| which gives an Opportunity to ſtop ſuch Bills 
| at the Bank, if they ſhould be Joſt, and pre- 


vents their being fo eaſily negotiated by 
Strangers as common Bank Notes are; an 
whoever conſiders the Hazard, the Expence 


and Trouble there would be in fending large 


5 * 


Sums of Gold and Silver to and from diſtant 


Places, muſt alſo confider this as a very fibgu- f 
lar Advantage. Beſides which another Benefit 
| attends them; for if they are deſtroyed. by 


Time, or other Accidents the Bank will, on 


Oath being made of ſuch Accident, and Secu- 


# 


of tbem. 


who was in Poſſe 


Bank Notes differ from all, Kinds of Stock 


in theſe three Particulars, 1. They are always 
of the fame Value. 2. They ate paid of 
without being transferred, and 3. The | 
no intereſt ; while Stocks ate a- Share in a 


Company's Funds, bought without any on. 


bonds indeed (by forme Perſons, tho ers. 
. neouſly, denominated ſtock) are to he ex. 
e ,,, woup 


dition of having the Principal returned. . India 
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N more general than the Value of Stocks, 
and hardly oy Thing fo little underſtood, no- 

thing can be more uſeful than a ſhort Account 
of them, which we ſhall here give in as clear 
and conciſe a Manner as poſlible, preſenting; 
our Readers with the Rationale of the Stocks, 
and a ſhort Hiſtory of the ſeveral Companies, 
deſeribing the Nature of their ſeparate Funds, 
the Uſes to which they are applied, and the 


various purpoſes they anſwer, both with re- 


. We ſpe&t to the Government, the Companies ; 


themſelves, and the Community in general. 

The Method of depofiting Money in the 

Bank, and exchanging it for Notes (tho! they 
bear no Intereſt) is attended with many Con- 
veniencies; as they are not only ſafer than in 


me THO of the Opie, himſelf ; but as the 
We "Rows 105 
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much more eafy conveyance; fince 8 Bank 
Note for a very large Sum, may be ſent. by the 


Poſt, and to prevent the Defigns of Robbers, 
may without Damage, be cut in two and ſent. 


Bills, may be had by application at the Bank, 


which are particularly calculated to prevent 


lofſes by Robb eries, they being made payable 
to the Order of the Perſon 8 takes them 
which gives an Opportunity to ſtop ſuch Bill 
at the Bank, if they ſhould be Joſt, and pre- 


vents their being fo <afily negotiated by 


Strangers as common Bam Notes are; an 
whoever conſiders the Hazard, the Expence 


and Trouble there would be in fending large 


Soms ef Gold and Silver to and from diſtant 


ra 


Places, muſt alſo confider this as a very fihgu- | 
lar Advantage. Beſides which another Benefit 


attends them; for if they are deſtroyed. by 


Time, or other Accidents the Bank will, on 


Oath being made of ſuch Accident, and Secu- 
rity being Sponge 
who was in Pofleffion of them. 


Bank Notes differ from all, Kinds of Stock 


in theſe three Particulars, 1. They are 1 C i 


of the fame Value. 2. They ate paid 0 


without being transferred, and 3. [They bear 


no intereſt ; while Stocks ate a Share in a 
Company's Funds, bought without any 
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bonds indeed (by ſome Perſons, tho erro- 


. Funds, bought with Con- 
dition of having the Principal returned. 55 


neouſty, denominated ſtock) ate to he ex- 
e J - - 


out at a certain Number of Days after ent, | 
ills. 


ay the Money to the Perſog | 
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of the Poſſeſſor. 


the Perſon became a Partner in that Trade, 


But this Term has been extended farther, 


though improperly, to fignify any Sum of 
Money which has been lent to the Goyern- 


the” Iptereſt | is e e pad: when 
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eepted, they ROME made SOFT ür Months 


notice, either on the Side of the pee or 

/ Before we proceed, it may not be improper 
to obſerve, that it is not neceflary. the Bank 
ſhould. always have a Fund ſufßeient to diſ- 
charge all its Notes at one Time, it being 
enough if it is capable of anſwering any de- 
mand, and of paying all Notes as ſoon as pre- 
ſented: Nor is it neceſſary that the ſeveral 
Companies Funds or Stocks ſhould ever be 
_ Be enough to pay off the Proprietors of the 
ſeveral Shares; for as theſe Shares of the ge- 
neral Stock are transferable, they may be 
turned into Specie Aae the ee 
pleaſes. on by 

By the word Stock was. ay meant, 4 
particular Sum of Money contributed to the 
eſtabliſhing a Fund. to enable a Company to 
garry on a certain Trade, by Means of which 


and received a Share of the Profit made there- 
by in Proportion to the Money employed. 


2 


ment, on Condition of receiving a certain In- 
tereſt till the Money is repaid, and which 

makes à Part of the national Debt. As the 
Security both of the Government and of the 
publick Companies is eſteemed preferable ta 


That of any private Perſon, as the Stock is ne- 


gotiable and may be fold at any Time, and as 
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| the 4 it they- are) en eite! to borrow f 
1 Money on a lower Intereſt than what might 


be 8 from lending it to private Per- 
ſons, where there miſt be always ſome danger 
loſing both Principal and Intereſt, 
But as every capital Stock or Fund of a 
Company is raiſed for a particular Purpoſe, : 
and limited by Parliament to a certain Sum, 4 
it neceflarily follows, that when that Fund is ; 
compleated, no Stock can be bought of the = 
Company; though Shares already. purchaſed, 
may be transferred from one Perſon to ano- 
ther. This being the Caſe, there is frequently 
a great. Diſproportion between the original Va- 
lue of Shares, and what is given for them, 
when transferred; for if there are more Buyers — 
than Sellers, a Perſon who is indifferent about 
ſelling will not part with his Share without a 
confiderable Profit to himſelf; and on the 
contrary, if many are diſpoſed to ſell, and fer 
inclined to buy, the Value of ſuch Shargh will 
naturally fall, in Proportion to-the Impatience 
of thoſe who want to turn their Stock into 
Fpecie; for as when there are more Buyers 
than Sellers, the Buyers will endeavour to out- .- 
bid each other, ſo when there are more Sellers | 1 1 
than Buyers, the Sellers will ſtruggle woaoo | IMF 
ſhall diſpoſe of his Stock firſt, by each ing e 
it at a leſs Price than the other. 75 4 
As the Stocks of the EAI 1. the Bank, -.. 
and South-Seg Companies, are diſtinguiſhed by » f 
different Denominations, and are of a very dif- | A 
ferent Nature, we ſhall give a ſhort Hiſtory of 1 
15 ns ot hem, ä with an Account of a „ 4 


Dutch Eaft-India Company excepted, which can 
eſtabliſhed in the latter End of the Reign of 


originally only 5ol. ſterling ;' and its Capital 
only 369,89 11. 56. but the Directors having a 
f e Dividend to make in 1676, it was 


which the Shares were doubled, and conſe- 
quently each became of 100/. Value, and the 


found to 1,703,402 Pounds. e 


the Great Mogul, was in a declining Way at 


duced it ſo low, that it appearing ſcacely poſ- 
ſible to be ſupported, a new one was erected. 
The Merchants forming the new Eaft-India 


CD; 


Aan Stocks, nch ! is pofſeſſed of, begin arg 


with the Eaft India e net ha as "the firſt wy" 
blithed. N | 


-Of th baer I 14  Ompany. 
erg is no trading Company! in den the 
be put in Competition with this. It was firſt” 


queen Elizabeth; and its privileges have been 
enlarged, or confirmed, by almoſt every Mo- 
narch ſince. Its Shares, or Subſcriptions, were 


agreed to join the Profits to the Capital, by 


Capital 739,78 J. 107. to which Capital, if 
963,6391.-the profits of the Company to the 
Year 1685, be added; the whole Stock will be Fig 


However, this Company having ſuſtained þ 
ſeveral loſſes by the Dutch, and the Subjects of 


rhe Revolution, when the War with France re- 


Company received their Charter 1698, having 

in Conſideration of the grant thereof, lent to 

the Government two Millions at 8 per am. : 

e. and e their Trade with vie ſie 1 05 
J they 
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they "A carried on twice * Buſineſs that 
was ever done by the old Company. But 
afier- the two 8 had ſubſiſted a few 


Vears in a ſeparate State, means were contrived 


to unite them, which was effected in 1702, 
when a new Charter was granted them under 
the title of the United Company of Merchants 


irading to te Eaſt · Indies. 


To the two Millions advanced 97 the: PW 
Company, the united Company in the 6th of 


Queen Anne, lent the Government 1,200,000), 


which made their whole loan amount to 
35 200, oool. a further Sum was alſo lent by the 
Company in 1730, on a Renewal of their 
Charter, the Intereſt of which is reduced to 3 
Per cent. and called the India three * cent. we 
nuilles. . | 

As to nale Stock, it is of. a quite Am 
Nature; for as that is not Money put out to 
Intereſt, but the trading Stock of the Compa - 
ny, and the Proprietors of the Shares inſtead 


1 


of receiving à regular Annuity, bave a Divi- 


dend of the Profits ariſing from the Company's 
Trade; which, as it is more valuable, theſe 
Shares F ſell at's Ander e above a 


WW the Ban x: of. Evo: ax. 5 
The Company of the Bank\ was incorporated | 
by Parliament, in the 5th and 6th Years of 
ng - William and queen Mary, by the Name 
of. The Governor and Company ef the” Rant of 
| England, in -Gnplideraon 1 the loan of 
| Fol 1,200,00cl. 


4 
* 
[0 
*. 
=: 
k 
N 
* 


c 


069 


15200, ket alba td the "Governments fok 


which the Subſcribers received almoſt 8 r 
cent. By this Charter, the Company are not 
to borrow under their common Seal, unleſs by 
AQ of Parliament; they are not to Trade, of 
- ſuffer any Perſon in truſt for them, to Trade 
in any Goods, or  Merchandize ; but they 
may deal in Bills of Exchange, in buying of | 
felling Bullion, and Nen Gold and mee 
Coin, Sr. 8 
By an Act of Pains paſſed i in EY eth 
and gth Year of King William III. they were 
impowered to enlarge their capital Stock to 
2,201, 1711. 10s. It was then alſo enacted, 
that Bank Stock ſhould be'a perſonal, and not 
a real Eſtate; that no Contract either in Word 
or Writing, for buying or ſelling bank Stock, 
ſhould be good in Law, unleſs regiſtered in the 
Books of the Bank within ſeven Days; and 
the Stock transferred in 14 Days, and that it 
ſhould be Felony, without Benefit of Clergy, 


to counterfeit the common Seal of the Bank, 
or any ſealed Bank Bill, or any Bank Note, or 


155 alter or eraſe ſuch Bills or Notes; | 

By another Act paſſed in the 7th of Queen 
Wy ne the Company were impowered to 'aug< 
ment their Capital to 4,402,34 31. and they 
then advanced 400;0001, more to the Govern- 
ment, and in F214, my advanced yer 
loan of 1,500, oool. 

In the third Year of the ;Reign-of King 
George the firſt,” the Intereſt of their capital 


ftock was reduced to 5 per cent. when the Bank 9 


. e . as many ee Bills as 
e amounted 
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In tbe Year 1746, the Company agreed 
4 that the Sum of 986,800). due to them in 
[ Exchequer Bills unſatisfied, on the Duties for 
Licences to ſell ſpirituous Liquors by Retail, 
ſhould be cancelled, and in lieu thereof to ac- 
cept of an Annuity of 39,4424. the Intereſt of 
that Sum at 4-per Cent: The Company" alſo | 
agreed to advance the further Sum of 
41,009,000). into. the Exchequer, upon the _ 
Credit. of the Duties arifing by the Malt and 
Land:T ax, at 4 per Cent. for Exchequer Bills to 
5 be iſſued for that Purpoſe ; in Confideration of 
 - _ which the Company were enabled to avgment 
| their Capital with 986 8001. the Intereſt of 
which as well as that of the other Annuities, 
was reduced to 30. tos. per Cent. till the 2 5th f 
December 1757, and from that Time to carry 


| e ooo TRI nn, 
EE And in order to enable them to circulate - 
. the ſaid Exchequer Bills, they eſtabliſhed what 
is now called the Bank Circulation. The Na- 
ture of which, not being well underſtood, - we 
ſhall take the Liberty to be a little more par- 
ticulat in its Explanation than we have been 


with regard to the other Stocks. 


Ihe Company of the Bank are obliged to 
keep Caſh ſufficient to anſwer not only the -. 
common, but alfo any extraordinary Demand 
that may be made upon them; and whatever 
Money they have by them, over and above 
the Sum ſuppoſed neceſſary for theſe purpoſes, 
they employ in what may be called the Trude 
2. Company ; that is to ſay, in diſcounting 
Bills of Exchange, in buying of Gold and _ 
e e ES ei and OY 


__ 


* 


4 


Silver, and in Ga Securities, Ge 
But when the Bank entered into the above- 
mentioned Conttact, as they did not keep un- 
employed a larger Sum of Money than What 


they deemed neceſſary to anſwer their ordinary 
and extraordinary Demands, they could not 
coveniently take out of their currrent Caſh ſo 


large a Sum as a Million, with which they 
were obliged to furniſh the Government, with 


out either leſſening that Sum they employed 


in diſcounting, buying Gold and Silver, Sc. 
(which would have been very diſadvantageous 


to them) or inventing ſome Method that 


ſhould anſwer all the Purpoſes of keeping the 


Million in Caſh. The Method which they 


| choſe, and which 58 anſwers their End, 8 


as follows. 
They opened a ee which they. re- 


new. annually, for a Million of Money; where- ' 


5 in, the Subſcribers advance 10 per Cent, and en- 


ter into a Contract to pay the Remainder, or 


| the Rate of 5 per Cent. per Aunum 
till they repay it, which they are under an 
Obligation to do at the End of the Year, By 
5 Ru fan the Bank obtains all the a, ſes of 


„ 2 He -C ET?” 1 8 5 Keeping. 
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5 any Part thereof, whenever the Bank ſhall call 


upon them, under, the Penalty .of 3 3 


the 10 per Cent. ſo advanced, i in Conſideration 


of which, the Bank pays the Subſcribers, 4 4 


per | Cent. Intereſt _ for the Money paid in, 
and + per Cent. for the whole Sum they agree to 
furniſh; and in Caſe a Call ſhould: be made ö 
upon them for the whole, or any Part there- 


of, the Bank farther agrees to pay thorn at 
r ſuch Sum 


Cc = + 


keeping a Million of Money chen; a 
though the Subſetibers, if no 0 Ca is made upon 
7 (Which is in General the Caſe) receive” 
f cent. for 5 bags 23 Mere Ms. 
; wt ompany 23, O00. per 
Amum by the 3 > " will appear by the 
following Account. 


The Bank receives from the Givers» | 4. 5 
ment for the Advance of a Million 30, 0 
' The Bank pays to the Subſcribers who | 
advance 100, oool. and engage . „ 
pay (hen called for) 900, 0. 

e : — — be 


The clear Cain to the Bank heide —.— . 


0 This; is the State of the Caſe, provided he 
- Company ſhould make no Call on the Subſeri- 
bers, Which they will be very un willing to do, 
becauſe it would not only feſſen their i Profit, 
but affect the Publick Credit in g enerah 5 
Bank Stock may not improperly be called a 
reading Stock, fince' with this they deal very 
large gy in forej a and Silyer, in diſcount- 
ing Bills of change, c. Beſides which, 


; 755 they are allowed. by the ee very con- 


ſicerable Sums annually. for the Management 


of the Annuities at their Othce. A 


which Advantages render a Share in their Stock 

very valuable, though it is not equal in V _ 

to the Eaf-India Stock. The Compan any make 

' Dividends of the Profirs half Yemly, o which | 

e, is 1 gen; ous: RO who have 
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Earl * Oxford, pro ſed a Scheme to allow the 
| Proprietors of theſe Debts and Deficiences 61. 
Per Cent. per Annum, and to Incorporate them 
in Order to their carrying on a Trade to the 
South-Seas ; and they were accordingly incor- 
porated under the Title of The Governor and 
funf of F Merchants of Great Britain, trading 
to the South-Seas, and other Parts of America, 
und for encouraging the Fiſhery, e. 

Though this Company ſeem formed for the 
Sake of Commeree, it is certain the Miniſtr 
never thought ſeriouſly during the Courſe of 
War, about making any Settlements on the 
Coaſt of South America, which was what flat. 
tered the Expectations of the People, nor was 
it indeed ever carried into Execution, or any 
Trade ever undertaken by this Company, ex- 
cept the Aſiento, in Purſuance of the Treaty of 

Utrecht, for furniſhing the Spaniards with Ne- 
groes, of which this Company was deprived 
by the late Convention between the Courts of 
Great Britain and Spain, ſoon unter: the Freaty 
of Aix la Chapelle, in 1748. 
After this, ſome other OE were lent to the 2 
Government in the Reign of Queen anne at6 
per Cent.” On the third of George I. the Intereſt _ 
of the whole was reduced to 5 per cent. and 
they advanced two Millions more to the Go; 
vernment at the ſame . Intereſt, By the Sta- 
tute of che 6th of George I. it was declared, 
that this Company might redeem all or any of 
the redeemable aa Debts, in Confideration 
of which the Company were empowered to 
augen their aa ee to the Sums 


% 


3555 7 


623 5 | „ 
they ficana Alſcharge; Abd: FR enabling the W 

Company to raiſe ſuch Sums for purchaſing . 
Annuities, exchanging for ready Money new . 
Exchequer Bills, carrying on their Trade, Sc. 


the Company might by ſuch Means as they 
ſhould think proper, raiſe ſuch Sums of Money 


[ he 
64. 
em 
the 
or- 

md 
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* as in à general Court of the Company ſhould 

. be judged neceſſary. The Company were 

55 alſo impowered to raiſe Money on Contracts, 
bf Bills, Bonds or Obligations under their com. 
4 mon Seal, on the Credit of their capital Stock: 


But if che Sub-Governor, Deputy-Governor, ; 


chaſe Lands or Revenues of the Crown, upon 
Account of the Corporation, or lend Money _ 
by Loan or Anticipation,” on any Branch of 
the Revenue, other than ſuck Part only on 
which a Credit of Loan was granted by Par- 
liament, ſuch Sub-Governor, or other Member 
of the Company, ſhould foxfeit treble the Yo 5 
lie of the Money ſo lent. „ 
The fatal South-Sea Scheme tranſacted in the 4 
| Year 1720, was executed upon the laſt-men- 
tioned "Statute. The Company had at firſt ſet 
out with good Succeſs; and the Value of their 
Stock for the firſt five Years had riſen faſter 
than that of any other Company, and his late 
Majeſty, after purchaſing 10,0000. Stock, had 
condeſcended to be their Governor. Things 
were in this ſituation, when taking Advantage 
of the above Statute, the South Sza Bubble was 
projected. The pretended deſign of which 
was to raiſe a Fund for carrying on a Trade to 


„ 


or other Members of the Company ſhould pur- 
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paid to the other Companies, and Propoſals 
were printed and diſtributed fhewing the Ad- 
vantages of Deſign, and inviting Perſons into 
it. The Sum neceſſary for carrying it on, to- 
gether with the Profits that were to ariſe from 
kt, were divided into a certain Number of 
| Shares, or Subſcriptions to be purchaſed by 
| Perſons diſpoſed to adventure therein. And 
the better to carry on the Deception, the Di- 
rectors engaged to make very large Dividends, 
and actually declared that every 100). original 
Stock would yield gol. per Aunum, which oc- 
caſioned ſo great a Riſe of their Stock, that a 
Share of 108. was ſold for upwards of 1000l. 
This was in the Month of 54 but before 
the End of September it fell to 1 50l. by which 
Multitudes were ruined, and ſuch a Scene of 
Diſtreſs occaſioned as is ſcarcely to be con- 
ceived. But the Conſequences of this infa- 
mous Scheme are too well known. We ſhall 
paſs over all the other Tranſactions of this 
Company in the Reign of Kiog George I. as not 
material to our preſent Purpoſe. 5 
By a Statute of the 6th of his preſent Ma- 
jeſty, it was enacted, that from and after the 
24th of June 1733, the capital Stock of this Com- 
pany, which amounted to 14, 65 f, 10g. 8s. 1d. 
and the Shares of the reſpective Proprietors, 
Mould be divided into four equal Parts, Three- 
Fourths of which ſhould be converted into a 
Joint Stuck, attended with Annuities, after 
the Rate of 4per Cent. until Redemption by Par- 
Hament, and ſhould be called, The new South- 
Sea Annuities, and the other fourth Part 
1 2 59 85 „„ 
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ſhould remain in the Company as a trading 
capital Stock, attended with the Reſidue af 


the Annuities 'or. Funds payable at the Ex- 


chequer to the Company for their whole Capi- 
tal, till Redemption; and attended with the 


ſame Sums allowed for Charges of Manage- 
ment, and with all Effects, Profits of Trade, 
Debts, ie Advantages belonging to 


the South-Sea Company. That the Accomprant 
of the Company ſhould twice every Year, at 


Chriſtmas and Midſummer, or within one Month 


after, ſtate an Account of the Company's Af- 
fairs, which ſhould be laid before the next ge- 
neral Court, in order to their declaring ' a Di- 
vidend, and all Dividends ſhould be made out 

of the clear Profits, and. ſhould not exceed what 
the Company might reaſonably divide, without 
incurring any farther Debt, provided that the 
Company ſhould not at any Time divide more 
than 4 per Cent. per Annum, until their Debts 
were diſcharged ; and that the South-Sea Com- 
pany, and their trading Stock, ſhould, ex- 


 clufiyely from the new joint Steck of Annui- 
ties, be. liable to all the Debts and Incum- 


: brances of the Company ; and that the Com- 
pany ſhould cauſe to be kept within the City 
of London, an Office and Books, in which all 
Transfers f the new Annuities ſhould be en- 
tered and Fgned by the Party making fuch 


4 


Transfer, or his Attorney, and the Perſon to 


whom ſuch Transfer ſhould be made, or his 


Attorney, ſhould. under-write his Acceptance, 
and no other Method of transferring the An- 


nuities ſhould be good in Laws 
9 = The 
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The Annuities of this Company, as well as 
the others, are now reduced to 31. per Cent. 

This Company is under the Direction of a 
Governor, Sub-Governor, Deputy-Governor, 
and 21 Directors; but no Perſon is qualified 
to be Governor, his Majeſty excepted, unleſs 
ſuch Governor has in his own Name and 
| Right, 50001. in the trading Stock; the Sub- 
Governor is to have 4000l. the Deputy 3000l. 
and a Director 2000l. in the ſame Stock. In 
every general Court, every Member having in 
his own Name and Right 5 ol. in trading 
Stock, has one Vote; if 2000). two Votes; 
if . 30000. three Votes, and if oo. four 


Ya” | 
The Eaſt-India Company, the Bank of Eng- 
land, and the South-Sea Company, are the only 
incorporated Bodies to which the Government 
is indebted, except the Million Bank, whoſe 
Capital is only one Million, conſtituted to 
purchaſe the Reverſion of the long Exchequer 
Or. FFF 
Iube Intereſt of all the Debts owing by the 
Government is now reduced to 3 per cent. ex- 
cepting only the Annuities for the Years 17 56, 
and 1758, the life Annuities, and the Exche- 
quer Orders: But the South-Sea Company till 
continues to divide four per Cent. on their ca- 
pital Stock, which they are enabled to do from 
the Profits they make on the Sums allowed to 
them for Management of the Annuities paid at 
| their Office, and from the Intereſt of Annuities 
which are not claimed by the Proprietors, 


For 


Sm 


For the Advantage of thoſe young Gentle- 
men and Ladies who are ſo little acquainted 
with the Language made uſe of in the Tranſac- 
tions of the above Companies, as to be unable 
to underſtand the Price of Stocks publiſhed in 
the News-Papers, we ſhall give an Explication 
at one View of the Price of the ſeveral Stocks 


8 
Occaſion. 


The Price of Stock as 
Expreſſed inthe News- 
_ paper. [| 


Bank Stock 1171, 
India ditto 134 134 4 


. South-Sea Stock 97 + 


| 


| 


Old Annuities 87 
New ditto 86 2 


Three per Cent. Bank 
reduced, 86 4a 87. 


Every 


The Price 


for one Day, by which they will be enabled 
to underſtand this Liſt on any future 


The ſame explained ſo as 
to be intelligible tothe 
meaneſt Capacity. 


7 I00l. of Bank 


Stock is fold For 


— 
[] 
* 


1171. 


The Price of 100l. 


India Stock is from 


| 134l.to 1 al... he 
The Price a — of 
South-Sea Stock is 
_— = 
of lool. of 
Old Annuities is 
r 


The Price of 100). of 


New Annuities is 
- 86L. nos. 
The Price of 100l. of 
Three per Cent. Bank 
reduced, is from 


D 2 


861. 151.10 Bl, . | 
Three 
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Three fer Cent. conſo- 
lidated 86. 


Three per Cent. dito 
1726, 85 2 


Three per ths ditto 
1751, 86. | 


Three per Cent. India 
Annuities 85 4. 


3% Bank Annuities 
7756, 92 f. 
7 


3 pn.. 0 17 57, 


* 


85 sths. 


4: per Cent. Annuities 
1758, 933 . 


Bank Circulativh. 1 11. 
; 125. a 


Iudia Bonds 15. to 4s. 


1 


The Price of 1000. of 
Three per Cent. con- 
ſolidated is 861, 

The Price of 100l. of 
Three per Cent. con- 
ſolidated 1726, is 


| 
Fi 51. 108. 


The Price of 1 00l. of 
Three per Cent. con- 


ſolidated 1751, is 
861. 


* 


| The Price of 1001. of 


Three per Cent. India 
Annuities, 1s 851. 


1 
The Price of 100l. of 
Three and a half 

Fer Cent, Bank An- 

nuities 1756, is 921. 

ö 105. | 

The Price of 100k 
Three per Cent. An- 
nuities 1757, is 850. 
7. d. 

The Price of 100l. 37 5 
per Cent. Annuities 
1758, is 93“. 106. 

For every 1001. of 
Bank Circulation a 
Premium is paid of 
II. 127. 6d. 8 

The Premium for India 
Bonds is from 15. 


1 
. 
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; 
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In comparing the Prices of the different 
Stocks one with another, it muſt be remember- 
ed, that the Intereſt due on them from the 
Time of the laſt Payment, is taken into the 
eurrent Price, and the Seller never receives any 
ſeparate Conſideration for it, except in the Caſe 
of India Bonds, where the Intereſt due is cal- 
culated to the Day of the Sale, and paid by 
the Purchaſer over and above the Premium 
agreed for. But as the Intereſt on the different 
Stocks is paid at different Times, this, if not 
rightly underſtood, would lead a Perſon not 
well acquainted with them into conſiderable 
Miſtakes in his Computation of their Value; 
ſome always having a quarter's Intereft due on 
them. moce than others, which make an Ap- 
pearance of a conſiderable Difference in the 
Price, when, in reality there is none at all. 
Thus, for inſtance, Old South Sea Annuities 
fell for {85+ or £85 10, while New South 
Sea Annuities fetch only C842, or {84 15. 
though each of them produce the fame annual 
Sum of 31. per Cent. but the Old Annuities 
have a quarter's Intereſt more due on them 
than the New Annuitics, which amounts to 
155, the exact Difference. There is, however 
one or two Cauſes that will always make one 
Species of Annuities ſell ſomewhat lower than 
another, though of the ſame real Value, one 
of which is tke Annuities making but a ſmalt 
Capital, and there not being, for that Reaſon, 
ſo many People at all Times ready to buy 
into it, as into others, where the Quantity 


-( 39 ) 


is larger, becauſe it is apprehended that 
whenever the Government pays off the na- 
tional Debt, they will begin © Sik that par- 
ticular Species of Annuity, the Capital of which 
is the ſmalleſt, _ 

A Stock may likewiſe be affected by the 
Court of Chancery; for if that Court ſhould 
order the Money which i is under their Di- 
rection to be laid out in any particular 
Stock, that Stock, by having more Pur- 
chaſers, will be raiſed to a higher Price 
than any other of the like Value. Befides 
the Stocks in the Scheme we have exhi- 
bited, there are ſeveral others which are 
managed nearly in the ſame manner, as 
the Royal Aſſurance ; London, ditto; Navy 
Bills; Million Bank, &c. which, when ſet 
down may be explained like the Reſt. 

By what has been ſaid, the Reader will 
perceive how much the Credit and Intereſt of 
the Nation depends on the Support of the 
E Funds. — While the Annuities, and 

ntereſt for Money advanced is there regularly 
paid, and the Principal inſured by both Prince 
and People (a Security not to be had in other 
Nations) Foreigners will lend us their Property, 
and all Europe be intereſted in our Welfare; 
the Paper of the Companies will be converted 
into Money and Merchandize, and Great Bri- 
tain never want Caſh to carry her Schemes into 
Execution. 

In other Nations, Credit i is Rnd on the 
Word of the Ennge, if a Monarchy; or 2 
4, a 


4 


Vf. 


that of the people, if a Repubſſck ; but here 
it is eſtabliſhed on the Intereſts of both Prince 
and People, which is the ſtrongeſt Security; 


for however lovely and engaging Honeſty may 
be in other Reſpects, intereſt in Money-Mat- 


ters will always obtain great confidence; be- 
cauſe many People pay great Regard to their 
Intereſt, who have but little Veneration for 
VIme:: e 1 
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